WcPrism®

Workers’ comp reporting to meet
every state’s requirements

Balancing speed and precision is vital to
improving claims management. Our trusted
solutions leverage quality data and leading
analytics to support the best customer
experience and enhanced results.

Al, machine learning, predictive analytics,
RPA, digital forensics, and more

14PB of data, including a proprietary claims
database containing 1.4B+ records

30+ solutions across the life of a claim and
for every line of business

Nearly 50 years protecting insurer data

5K+ experts in claims management, data
science, compliance, medicine, law, and more

A Verisk Business

Satisfy varying state standards

Navigating the complexities of workers’ compensation state reporting is
extremely challenging—but it doesn’t have to be. wcPrism® provides a
comprehensive suite of tools to simplify workers’ comp data reporting.

¢ Injury Reporter satisfies states’ electronic compliance requirements
for first and subsequent reports of injury (FROI/SROI) with accuracy
and confidence.

¢ Unit Statistical Reporter meets data collection organization (DCO)
requirements for aggregation and valuation of policy and claim data
for the submission of unit statistical reports (USRs).

¢ Detailed Claim Information (DCI) Reporter satisfies DCO
requirements for reporting specific claim data elements for
randomly sampled claims.

¢ Policy Reporter fulfills DCO and state jurisdiction requirements for
reporting policy information (WCPOLS) to individual DCOs and proof
of coverage information (POC) to state jurisdictions to avoid
noncompliance fines.

¢ Medical Reporter consolidates medical bills into one data warehouse
to manage compliance reporting for all DCOs.

¢ Indemnity Data Call meets requirements for aggregation and valuation
of indemnity claim data for the submission of the indemnity data call to
the DCOs.


https://www.verisk.com/insurance/products/wcprism/
https://www.verisk.com/insurance/brands/iso/

Ensure compliance with indemnity data call

With a new National Council on Compensation Insurance (NCCI) indemnity ‘ ‘ Our initial reasoning behind

data call taking effect, data reporters will need to submit additional informa- selecting a vendor W?S simple:
tion for indemnity benefit payments. wcPrism helps all data reporters meet It was more economical
the requirements for indemnity claims. outsourcing with a vendor than

trying to do it with our current

As data is reported to ISO, we help by: in-nouse IT staff. Verisk made

e triggering the required transactional and quarterly records this choice even simpler. Not
e validating records for data errors only was Verisk’s bid the most
e submitting error-free records to the appropriate data aﬁordable,. but ISO’s product
collection organization was superior overall. 59
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that improves accuracy and efficiency in compliance reporting.

Our team of seasoned compliance experts provides comprehensive support
to help you eliminate compliance gaps and avoid fines.

Get your complimentary consultation
To learn more about wcPrism, please click here or contact:

; Larry Travaglia | National Account Executive

[ Larry.Travaglia@verisk.com D +1.201.275.5697
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